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June 17, 2023 

 

The Sr. General Manager  

Department of Corporate Services, 

BSE Limited, 1st Floor,  

PJ Towers, Dalal Street,  

Mumbai 400 001 

 

Sub: Proceedings of the 5th Annual General Meeting (“AGM”) of Arka Fincap Limited (“the 

Company”)  

 

Dear Sirs/Madam,  

 

Pursuant to Regulation 51(2) read with Part B of Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed, the summary of 

proceedings of the AGM of the Company held on June 16, 2023. 

 

Kindly take the above on record. 

 

Thank You 

 

Yours truly, 

For Arka Fincap Limited 

 

 

Niki Mehta 

Company Secretary 

Membership No. A47286 

 

Encl.: As above 

  



 

 

ARKA FINCAP LIMITED 

 
REGD Office: One World Centre, Tower 2B, Floor 12B 
Senapati Bapat Marg, Mumbai 400013, India 
(Formerly known as Kirloskar Capital Limited) 

GST No. 27AAHCK0936B1ZU 
CIN U65993MH2018PLC308329 

T +91 22 40471000, F +9122 40471010 
contact@arkafincap.com 

www.arkafincap.com 
 

SUMMARY OF THE PROCEEDINGS OF THE 5TH ANNUAL GENERAL MEETING OF ARKA 

FINCAP LIMITED 

 

The 5th Annual General Meeting (“AGM”) of the Members of Arka Fincap Limited (“the Company”) was held, 

at a shorter notice, on Friday, June 16, 2023, at 2:00 p.m. through Video Conferencing/Other Audio Visual 

Means (“VC/OAVM”). 

 

The Directors present in the meeting appointed Mr. Mahesh Chhabria, (DIN: 00166049) as the Chairman of 

AGM. Accordingly, Mr. Chhabria chaired the AGM. 

 

The requisite quorum being present, the Chairman called the Meeting to order and welcomed all the Members, 

Directors and other participants to the AGM of the Company.  

 

The Chairman informed that in terms of Secretarial Standards on General Meetings issued by The Institute of 

Company Secretaries of India, Mr. Yogesh Kapur, Chairman of the Audit Committee and Chairman of 

Stakeholders Relationship Committee and Mr. D. Sivanandhan, Chairman of Nomination and Remuneration 

Committee were also present at the AGM. The representatives of P G Bhagwat LLP, Chartered Accountants, 

Statutory Auditors and Mayekar & Associates, Company Secretaries, Secretarial Auditor of the Company 

attended the AGM. 

 

The Chairman informed the Members that the Statutory Audit Report and the Secretarial Audit Report for the 

financial year ended March 31, 2023, did not contain any adverse qualifications, observations, comments or 

remarks. With the consent of the Members present, the Statutory Audit Report and the Secretarial Audit Report 

was taken as read 

 

With the consent of the Members present, the Notice of the AGM was also taken as read.  

 

Thereafter, the Chairman initiated the proceedings of the AGM. The Chairman explained the objective of the 

businesses set out in the AGM Notice. Then, the Chairman invited queries from the Members on the business 

to be transacted at the AGM. There were no queries from the Members. 

 

Since, Mr. Mahesh Chhabria, Chairman of AGM was interested in Item No. 7 of AGM Notice with respect to 

payment of commission to Non-Executive Directors, Mr. Chhabria requested Mr. Vimal Bhandari to conduct 

the proceedings of Item No. 7 of AGM Notice. Mr. Vimal Bhandari chaired the proceedings of Item No. 7 of 

AGM Notice. After discussion and voting on Item No. 7, Mr. Vimal Bhandari requested Mr. Mahesh Chhabria 

to take the chair. Accordingly, Mr. Chhabria resumed the chair. 

  

The following item of business were transacted at the AGM: 

Item 

No. 

Item Description Resolution 

Type 

Mode of 

Voting 

Result 

Item No. 

1 

Adoption of the Audited Financial 

Statements of the Company for the 

financial year ended March 31, 2023 along 

with the report(s) of the Board of Directors 

and the Auditors thereon 

Ordinary 

Resolution 

Show of Hands Passed with 

requisite 

majority 

Item No. 

2 

Appointing a director in place of Mr. Vimal 

Bhandari (DIN:00001318) who retires by 

rotation and, being eligible offers himself 

for re-appointment 

Ordinary 

Resolution 

Show of Hands Passed with 

requisite 

majority 
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Item 

No. 

Item Description Resolution 

Type 

Mode of 

Voting 

Result 

Item No. 

3 

Issue of Non-Convertible Debentures on 

private placement basis during a period of 

1 (one) year commencing from the date of 

passing of the Special Resolution in AGM 

for an amount upto Rs. 2000 Crore  

Special 

Resolution 

Show of Hands Passed with 

requisite 

majority 

Item No. 

4 

Increase in Borrowing Limit of the 

Company from Rs. 5,000 Crore to Rs. 

7,000 Crore 

Special 

Resolution 

Show of Hands Passed with 

requisite 

majority 

Item No. 

5 

Mortgage or Security creation for 

borrowings of the Company. 

Special 

Resolution 

Show of Hands Passed with 

requisite 

majority 

Item No. 

6 

Continuation of Directorship of Mr. Harish 

Engineer on attaining the age of 75 years 

Special 

Resolution 

Show of Hands Passed with 

requisite 

majority 

Item No. 

7 

Payment of commission to Non-Executive 

Directors of the Company for the financial 

year 2022-23 

Special 

Resolution 

Show of Hands Passed with 

requisite 

majority 

 

The Chairman then declared the AGM as concluded and closed. 

 

The AGM concluded at 2.15 p.m. with a vote of thanks to the Chair 
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